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Table  1. 


-  Cotton:    Volume  of  trading  and  month-end  open  contracts, 
all  futures  combined  on  the  New  York  Cotton  Exchange, 
by  months,  1948-49  to  1950-51 


t  si 

:  Cumulative  volume  of  trading        t$       Month-end  open  contracts 


Month 

!  1938-39 
s  1947-48 

* 
• 

» 
• 

• 

-  • 

• 
* 

t 

s 

'  Averaee 

$  1948-49 

:  1949-50 

:  1950-51  it  1948-49 

s  1949-50 

:  1950-51 

:  100 
t  bales 

100 
bales 

100 
bales 

100 
bales  ; 

tt  100 
t :  bales 

100 
bales 

100 
bales 

August 

6  26,118 

36,661 

20,201 

56,518  | 

!    lb, ft  to 

15,458 

26,179 

September 

6  64,468 

67,632 

46,892 

120,627  - 

1  c  sort 
:  16,090 

16,374 

30,161 

October 

t  105,749 

100,221 

81,092 

202,604  :■ 

1  1    AO  1 

18,024 

32,483 

November 

t  142,082 

138,753 

107,741 

278,870 

;  17,712 

18,325 

32,441 

December 

i  171,511 

173,799 

138,712 

334,476  ! 

;  18,883 

19,076 

30,676 

January 

s  205,563 

205,589 

171,243 

387,338  i 

\  19,116 

19,181 

32,239 

February 

i  236,407 

259,250 

209,289 

A  "■■ 

\  18,043 

18,970 

A 

March 

t  267,736 

284,663 

244,163 

433,551 

i  19,121 

19,706 

25,076 

April 

i  300,682 

327,881 

276,435 
308,129 

i 

470  ,  91  7  ! 

• 

!  17,165 

18^902 

20,878 

May 

s  329,551 

356,687 

501,657  ; 

]  16,731 

19,033 

20,322A 

June 

i  359,862 

386,715 

350,887 

i 

537,294  s 

[  14,995 

19,270 

21,240/3 

July 

[  390,341 

408,707 

403,095 

573,670  • 

I  13,586 

20,396 

23,898 

/l    Trading  suspended  because  of  price  freeze. 

/Z    Includes  55  contracts  May  1951  in  default.    Disposition  under  consideration 
by  New  York  Cotton  Exchange. 

/Z    Defaulted  1951  May  contracts  awaiting  final  disposition  have  been  excluded. 
These  contracts  were  settled  July  11,  1951# 


Table  2,  -  Cotton:    Volume  of  trading,  New  York  Cotton  Exchange, 

July  1951 


!  All 

Future 

Date 

i  Futures 

1951 

:        1951  i 

1951  : 

1952 

*  Julv 

s         Oct.  z 

Dec»  s 

Mart 

1951 

:  100 

100 

100 

100 

100 

July 

!  bales 

bales 

bales 

bales 

bales 

Sunday 

2  ' 

i  1,902 

158 

550 

739 

266 

3 

i  1,509 

94 

485 

572 

204 

Holiday 

5 

!  1,836 

218 

480 

554 

264 

6 

i  1,882 

117 

422 

676 

305 

Holiday 

Sunday 

. 

9  ' 

i  3,621 

220 

1,063 

1,299 

524 

10 

2,864 

204 

884 

1,080 

411 

11 

t  2,909 

222 

844 

863 

611 

12 

t  2,188 

256 

696 

591 

344 

13 

:  1,758 

184 

447 

614 

310 

Holiday 

t 

Sunday 

t 

16  * 

1,747 

543 

546 

315 

17 

:  1,830 

441 

750 

326 

18 

:  1,225 

355 

473 

179 

19 

s  1,409 

451 

554 

211 

20 

t  903 

248 

362 

125 

Holiday 

* 

4 

o  uziu  txy 

• 

• 

23  * 

:  954 

294 

389 

150 

24 

t  1,045 

365 

342 

115 

25 

t  1,076 

325 

419 

136 

26 

t  1,361 

371 

557 

226 

27 

1,963 

K  7Q 

o 

pop 

Holiday 

X 

Sunday 

i 

30 

x  1,150 

292 

339 

194 

31 

1,244 

• 

365 

432 

174 

Total 

1 

July  ' 

51*  36,376 

1,673 

10,500 

12,908 

5,688 

June  1 

I 

51s  35,637 

3,703 

9,407 

11,585 

5,759 

July  ' 

50:  52,208 

1,607 

11,031 

15,799 

7,782 

Table  2.  -  Cotton:    Volume  of  trading,  New  York  Cotton  Exchange, 

July  1951  —  Continued 


Future 


Date 

:      1952  : 

1952  t 

1952  s 

1952  e 

Other 

. 

s      May  t 

July  i 

Oct,  : 

Dec.  s 

Futures 

1951 

:  100 

100 

100 

100 

100 

July       s  bales 

bales 

bales 

bales 

bales 

Sunday  t 

2 

8  119 

34 

30 

6 

0 

3 

t  105 

26 

22 

1 

0 

Holiday 

t 

5 

>  183 

76 

61 

0 

0 

6 

:  187 

73 

78 

24 

0 

Holiday 

Sunday 

t 

9 

t  268 

143 

104 

0 

0 

10 

s  176 

52 

57 

0 

0 

11 

i  228 

66 

63 

12 

0 

12 

i  146 

101 

44 

10 

0 

13 

t  91 

67 

39 

6 

0 

Holiday 

Sunday 

16           :  164 

115 

62 

2 

o 

17 

s  176 

89 

33 

15 

0 

18  ! 

i  107 

58 

45 

8 

0 

19  i 

t  88 

76 

24 

5 

0 

20  ! 

!  59 

40 

61 

8 

0 

Holiday 

Sunday 

23  i 

i  53 

34 

23 

11 

0 

24 

i  122 

63 

20 

18 

0 

25  : 

i  61 

oo 

ou 

0 

26 

!  131 

57 

16 

3 

0 

2? 

.  177 

91 

31 

30 

0 

Holiday 

Sunday  ' 

30  s 

151 

122 

32 

20 

0 

31  ! 

j 

117 

83 

46 

27 

0 

Total 

July  »51i 

{  2,909 

1,535 

927 

236 

0 

June  f51j 

i  3,270 

975 

887 

51 

0 

July    « 50; 

6,554 

5,269 

3,393 

773 

0 

Table  3»  -  Cotton:    Open  contracts  reported  by  clearing  members, 

New  York  Cotton  Exchange, 
July  1951 


Future 


Da*e       :       Futures  /l  s 

• 

•  * 

1951    .  : 
July  A  : 

1951  i 
Oct.  : 

1951  : 
Dec.  : 

1952 
Mar. 

1951 

5  100 

100 

100 

100 

100 

July 

s  bales 

bale  s 

bales 

bales 

bales 

Sunday 

2 

<  21,279 

1,285 

4,615 

7,403 

4,308 

3         *  21,441 

1,196 

4,656 

7,531 

4,352 

Holiday 

t 

5         »  21,512 

1,041 

4,670 

7,547 

4,431 

6  ! 

s  21,698 

948 

4,684 

7,646 

4,479 

Holiday 

Sunday 

9        .  ! 

t  21,867 

749 

4,685 

7,713 

4,540 

10  : 

i  21,855 

582 

4,620 

7,882 

4,519 

11 

:  22,095 

459    '  , 

4,573 

8,015 

4,619 

12 

!  21,952 

233 

4,599 

8,080 

4,665 

13 

s  21,894 

0  . 

4,620 

8,147 

4,676 

Holiday 

Sunday 

16 

i  22,245 

4,654 

8,254 

4,743 

17 

s  22,461 

4,606 

8,297 

4,820 

18  i 

!  22,564 

4,560 

8,314 

4,867 

19 

i  22,694 

4,555 

8,365 

4,896 

20 

t  22,797 

4,549 

8,392 

4,920 

Holiday 

Sunday  : 

23 

i  22,909 

4,563 

8,435 

4,926 

24 

:  23,061 

4,589 

8,463 

4,937 

25 

:  23,143 

4,608 

8,462 

4,941 

26 

i  23,304 

4,606 

8,474 

4,984 

27  : 

23,533 

4,545 

8,623 

5,022 

Holiday 

Sunday 

30  i 

i  23,725 

4,536 

8,652 

5,066 

31 

t  23,898 

4,490 

8,666 

5,133 

/l    Open  oontracts  against  which  notioes  of  delivery  have  been  issued  are 
not  included. 


Table  3.  -  Cotton:    Open  contracts  reported  by  clearing  members, 

New  York  Cotton  Exchange, 
July  1951  —  Continued 


Future 

t 


Date  ! 

!      1952  « 

1952  x 

1952  s 

1952  t 

Other 

■ 

:      Mav  £ 

July  : 

Oct.  : 

Dec.  i 

Future . 

1951       t  100 

100 

100 

100 

100 

July 

i  bales 

bales 

bales 

bales 

bales 

Sunday  ; 

Oil.      ■  ■■■■ 

2           :  2.389 

663 

574 

42 

0 

V  4 

o  X 

t  2,390 

679 

094 

4o 

n 
u 

Holiday  ! 

5  s 

!  2,426 

740 

614 

43 

0 

6  s 

s  2,462 

782 

649 

48 

0 

Holiday 

Sunday  s 

9  s 

2,547 

871 

714 

a  o 

48 

0 

10 

i  2,562 

OA  A 

you 

ttc, 

io 
io 

a 

V 

11  s 

i  2,662 

t\  A  O 

942 

767 

K  O 

00 

U 

12  ; 

t  2,621 

909 

783 

62 

0 

13 

i       2 , 632 

941 

810 

68 

0 

Holiday 

Sunday  : 

16 

i  2,691 

998 

836 

69 

0 

17 

:  2,759 

ODO 

DO 

A 
U 

18  : 

:  2,779 

1,071 

897 

76 

0 

19  i 

:  2,790 

1,096 

911 

81 

0 

20  i 

t  2,802 

1  11(3 
1,  110 

oo 

A 
V 

Holiday 

t 

Sunday 

23 

s  2,812 

1,139 

941 

93  , 

0 

24 

i  2,864 

1,151 

952 

105 

0 

25 

t  2,878 

1,181 

946 

127 

0 

26 

i  2,938 

1,215 

958 

129 

0 

27 

:  2,965 

1,271 

966 

141 

0 

Holiday 

Sunday 

154 

30 

3,007 

1,328 

982 

•  0 

31 

s  3,041 

1,386 

1,008 

174 

0 

Table  4.  -  Cotton:    High,  low  and  closing  prices  per  pound, 

New  York  Cotton  Exchange, 
July  1951 


1951  July  Future 


.Sigh 


Low 


Closing 


oonts 


44.90 
44.87 

44.75 
44.60 


44.45 
44.05 
42.80 
41.85 
42.80 


cents 


44.45 
44.74 

44,45 
44.30 


44.05 
43.15 
41.55 
41.40 
40.50 


oents 


44.87 
44.75 

44.45.49 
44.60 


44.10 
43.15-25 
41.85 
41.45-55 
40.50-42£0 


1951  October  Future 


_gigh 


Low 


Closing 


cents 


36.47 
36.53 

36.21 
36.18 


36.28 
35.58 
35.24 
35.47 
35.35 


35.02 
34.85 
34.83 
35.03 
34.92 


34.82 
34.94 
34.96 
34.95 
35.30 


35.05 
34.91 


cents 


35.96 
36.21 

35.94 
35.86 


35.55 
35.21 
34.97 
35.05 
35.14 


34.86 
34.67 
34.65 
34.81 
34.81 


34.65 
34.75 
34.81 
34.74 
34.90 


34.82 
34.70 


cents 


36.40 
36.32-33 

35.94-36.00 
36.13-15 


35.65 

35.32-  40 
34.97-99 
35.25-28 

35.33-  35 


34.92-93 

34.74 

34.77 

34.87 

34.82-84 


34.80 
34.86 

34.89-  90 

34.90-  93 
34.95 


34.90-92 
34.75-76 


Table  4.  -  Cotton:    High,  low  and  closing  prices  per  pound, 

New  York  Cotton  Exchange, 
July  1951  --  Continued 


1951  December 

Future  : 

1952  March  Future 

Date  ! 

High 

:      Low  : 

Closing  • 

t  High 

:       Low  : 

Closing 

1951  t 

July 

cents 

cents 

cents  : 

:  cents 

cents 

cents 

Sunday 

2 

■'  36.11 

35.70 

36.04-06  : 

:  36.17 

35.73 

36.06 

3  ! 

'  36.12 

35.86 

35.98-99  : 

•  36.14 

35.91 

35.99-36.00 

Holiday  i 

5 

35.88 

35.65 

35.65-67  : 

:  35.96 

35.70 

35.70 

6  ! 

35.87 

35.54 

35.85-87  : 

.  35.94 

35.58 

35.93-94 

Holiday  : 

Sunday  ' 

9 

1  35.88 

35.25 

35.34  i 

\  35.94 

35.31 

35.39-40 

10  i 

i  35.40 

35.07 

35.22-25  • 

:  35.37 

35.13 

35.21-30 

11  i 

'  35.10 

34.86 

34.87-89  j 

.  35.17 

34.89 

34.89-91  : 

12  j 

1  35.35 

34.90 

35.12-18  : 

5  35.28 

34.93 

35.23 

13  t 

35.19 

34.98 

35.18-19  : 

.  35.24 

35.05 

35.22-23 

Holiday 

Sunday  ' 

16 

:  34.95 

34.75 

34.76  : 

:  34.96 

34.82 

34.84 

17  i 

i  34.73 

34.55 

34.61  : 

:  34.80 

34.61 

34.66 

1  R 

>        1A  7C 
!       o4»  IC 

34.56 

34.67-69  : 

:  34.77 

34.61 

34.72 

19 

i  34.92 

34.73 

34.75-78  . 

:  34.95 

34.75 

34.78 

20 

:  34.89 

34.73 

34.77  j 

:  34.87 

34.73 

34.76-77 

Holiday 

Sunday 

23 

i  34.72 

79 

Ot  .  /  ft  ; 

.    ^4  7? 

J       Ut  1  f  c 

34.58 

34.71-72 

24 

:  34.83 

34.67 

34.75-76  ; 

:  34.81 

34.67 

34.73 

25 

:  34.86 

34.74 

34.84  : 

•  34.85 

34.75 

34.84 

26 

:  34.89 

34.70 

34.89  : 

:  34.91 

34.73 

34.90 

27 

s  35.19 

34.88 

34.92-96  j 

.  35.23 

34.92 

34.92 

Holiday 

Sunday 

30 

:  35.03 

34.79 

34.85  : 

:  35.03 

34.83 

34.84-85 

31 

;  34.88 

i 

34.62 

34.66  : 

•  34.89 

34.65 

34.68 

Table  4.  -  Cotton: 


High,  low  and  closing  prices  per  pound, 
New  York  Cotton  Exchange, 
July  1951  —  Continued 


1952  May  Future  i 

1952  July  Future 

Date  s 

High 

i      Low  : 

Closing;  : 

5    Hi  eh 

:      Low  t 

Closing 

1951 

July  ! 

cents 

cents 

cents  * 

;  cents 

cents 

cents 

Sunday  '• 

2 

36.01 

35.68 

35.95b-96a: 

:  35,72 

35.45 

35. 63b -65a 

3  s 

36.02 

35.82 

35.92n  { 

:  35,66 

35.52 

35.59n 

Holiday  ' 

5  i 

'  35.83 

35.60 

35.61  : 

:  35.39 

35.25 

35.25 

6  J 

35.80 

35.50 

35.78-80  • 

:  35.47 

35.17 

35.47 

Holiday  i 

Sunday  • 

9  i 

35.78 

35.22 

35. 26b -28a: 

:  35.41 

34.93 

34. 96b -3 5.00i 

10 

.  35.24 

35.06 

35.13 

:  34.96 

34.75 

34.83n 

11  ! 

35.06 

34.80 

34.81  : 

:  34.72 

34.48 

34.49n 

12 

i  35.13 

34.84 

35.12n  : 

:  34.81 

34.55 

34.81 

13 

:  35.18 

35.04 

35.13  : 

:  34.89 

34.71 

34.83 

Holiday  i 

Sunday 

16 

:  34.84 

34.75 

34.75  : 

:  34.54 

34.44 

34.44n 

17 

:  34.72 

34.55 

34. 58b -60a: 

:  34.37 

34.20 

34.28 

18 

:  34.68 

34.52 

34.62  : 

:  34.40 

34.21 

34.32 

19 

:  34.82 

34.66 

34.68  : 

:  34.53 

34.35 

34.36 

20 

:  34.74 

34.59 

34.67  : 

:  34.50 

34.37 

34.35n 

Holiday 

: 

Sunday 

23 

:  34.65 

34.48 

34.62  : 

:  34.34 

34.16 

34.32 

24 

:  34.71 

34.55 

34.64  t 

:  34.39 

34.25 

34.31 

25 

!  34.76 

34.66 

34.75  : 

:  34.45 

34.33 

34.45 

26 

!  34.85 

34.64 

34.33n  : 

:  34.56 

34.32 

34.53 

27 

:  35.20 

34.85 

34.89  : 

:  34.81 

34.55 

34.57n 

Holiday 

Sunday 

30 

:  34.99 

34.80 

34.81  : 

:  34.67 

34.53 

34.53 

31 

s  34.80 

34.61 

34.65 

:  34.50 

34.32 

34.34 

Table  4.  -  Cotton:    High,  low  and  closing  prices  per  pound, 

New  York  Cotton  Exchange, 
July  1951  —  Continued 


:  " 
: 

1952  October  Future  : 

1952  December 

Future 

Date  s 

:  Hi£h 

T  _ 

*  Low 

:     Closing  : 

:  High 

:      Low  : 

Closing 

1951  : 

July  ; 

cents 

cents 

cents  : 

:  cents 

cents 

cents 

Sunday  ; 

2  ; 

t  34.14 

33.84 

34.12b-15a  : 

:  33.78 

33.75 

33.89b-94a 

3  : 

34.17 

34.00 

34.05n  33.96 

33.96 

33.82n 

Holiday  ; 

5        s  33.87 

33.75 

33.75  : 

5    --  — - 

33'.52n 

6        s  33.93 

33.66 

33.93b-95a  s 

:  33.51 

33.48 

33.70b-75a 

Holiday  i 

Sunday  : 

9  '     x  33.80 

33.42 

: 



33.20b-27a 

10       *  33.42 

33.20 

33.33  : 

33.10n 

11        s  33.24 

33.09 

33.12b  : 

:  32.90 

32  .SO 

32.90b 

12  i 

,  33.32 

33.20 

33.36n  : 

:  33.05 

33.00 

33.14n 

13  ; 

i  33.39 

33.21 

OOtC  'J  D-COtl    .  i 

71?    1  7 

:   oo . 1 1 

33.09 

32.98b-33.02a 

Holiday  ! 

: 

Sunday  : 

16        s  33.00 

32.90 

32.90b-94a  : 

i  32.90 

32.72 

32.69n 

17       :  32,86 

32 .72 

32.75n  : 

:  32.65 

32.50 

32.50b-55a 

18  ! 

i  32.95 

32  .66 

32 . 77n 

:  32.68 

32.65 

32.52b-57a 

19 

!  32.94 

32.80 

32.85  : 

:  32.66 

32.61 

32.65b-66a 

20 

!  32.91 

32.75 

32.77  : 

:  32.75 

32.60 

32.61n 

Holiday  : 

Sunday 

23  ! 

;  32,84 

32.60 

32.82  : 

:  32.50 

32  .44 

32.62n 

24 

:  32.90 

32.85 

32.80n  : 

:  32.75 

32.65 

32.64n 

25  ! 

t  32.90 

32.81 

32.92n  : 

:  32.64 

32.63 

32.72n 

26 

t  32.93 

32.80 

32.90n  : 

:  32.73 

32.71 

32 . 70n 

27 

:  33.28 

32.85 

32.85  : 

s  33.03 

32.79 

32.73b 

Holiday  • 

Sunday  : 

30 

;  32.99 

32.91 

32.99  : 

s  32.90 

32.73 

32.79n 

31 

t  32.95 

32.75 

32.84n  i 

• 

:  32.65 

32.56 

32.67b 

Table  5.  -  Cottons    Volume  of  trading  and  month-end  open  contracts, 
all  futures  combined  on  the  New  Orleans  Cotton  Exchange, 
by  months,  1948-49  to  1950-51 


Cumulative  volume  of  trading 

Month - 

end  open 

contracts 

Month 

j 

s  1938r39 
s  1947-48 
i  Average 

fi  * 
t  t 

8  1948-49  s 

« 

t 

1949-50  s 

*! 

• : 

1950-51  $s 

: 
1 

1948-49  t 

1949-50 

: 
: 

:  1950-51 

i  100 
:  bales 

100 
bales 

100 
bales 

100  «: 

bales  :s 

bales 

"VrfA  ' 
bales 

bales 

August       «  12,124 

17,786.0 

9,544.5 

t : 

16,09l.0t: 

6,450.0 

5,665.5 

5,587.5 

t 

September  «  27,182 

31,508.0 

19,422.0 

:  t 

35,130.5i: 

5,921.5 

6,326.5 

5,891.0 

: 

October      :  42,611 

44,996.5 

31,884.0 

s : 

60,012.0:: 

6,560.5 

6,341.5 

6,814.0 

November 

t  55,962 

62,939.0 

39,109.5 

85,219.0:: 

6,696.0 

6,254.5 

6,875.5 

December  : 

s  69,554 

82,849.5 

51,346.5 

104,569.5:: 

6,980.0 

6,215.0 

6,683.5 

January  s 

:  86,198 

99,578.0 

64,514.5 

*  • 

122,469.0:: 
: : 

A 

6,860.0 

6,071.5 

6,263.5 

February  : 

1 101,085 

129,547.5 

80,399.5 

6,705.0 

5,648.5 

A 

March 

: 117,815 

141,043.5 

96,664.5 

135,588.5:: 

*  * 

6,668.5 

5,415.0 

4,357.5 

April  ! 

;  135, 708 

161,760.0  109,583.5 

•  • 

148,930.0:: 

«  » 

5,905.5 

4  ,  763.5 

4,444.0 

May  ! 

i 150,317 

176,818.5 

122,307.5 

*  • 

162,257.5:: 

6,157.0 

4,770.0 

4,848.0/|_ 

June  s 

i 165, 129 

190,005.0 

140,263.5 

:: 

176,403.5:: 

5,970.5 

4,541.0 

5,037.5/|_ 

* 

July           : 181, 776 

199,560,0 

156,635.5 

: : 

190,383.5:: 

*  • 

5,068.5 

4,622.0 

5,818.0 

/l    Trading  suspended  because  of'  price  freeze. 


/2    Includes  126  contracts  May  1951  in  default.    Disposition  under  consideration 
by  New  Orleans  Cotton  Exchange. 

/Z    Defaulted  1951  May  oontracts  settled  June  29. 


Table  6.    Cotton:    Volume  of  trading,  New  Orleans  Cotton  Exchange, 

July  1951 


*             All  ; 

:       Futures  s 

1951  i 

1951  i 

1951  t 

1952 

: 

l-    July,  * 

Pot.  a 

Dan.  i 

Mar*  

1951 

i  100 

100 

100 

100 

100 

July. 

:  bales 

bales 

bales 

bales 

bales 

Sunday 

t 
i 

2 

»  920.5 

19 

320.5 

464 

87 

3 

i  917 

4 

238.5 

470.5 

141 

Holiday 

5 

i  500 

22.5 

127.5 

271 

55 

6 

i  620.5 

31 

153 

307.5 

43 

Holiday 

Sunday 

9. 

:  1,389 

15 

280.5 

774.5 

213 

10 

»  984.5 

39.5 

192.5 

432.5 

149 

11 

*  931 

53.5 

244.5 

402.5 

148.5 

12 

i  697.5 

44.5 

209.5 

336 

94.5 

13 

:  614.5 

14 

213.5 

273.5 

80.5 

Holiday 

Sunday 

16 

:  603 

159 

282 

122 

17 

s  728 

178.5 

395.5 

107 

18  • 

i  493 

136 

163 

85 

19 

i  710 

131.5 

423 

77 

20 

i  365 

44.5 

214.5 

53 

Holiday 

Sunday 

23 

t  505 

128 

196.5 

63 

24 

I  439.5 

86.5 

214 

49 

25 

:  357 

126.5 

163 

33.5 

26 

:  554.5 

159.5 

200.5 

94.5 

27 

:  746.5 

242.5 

377 

97.5 

Holiday 

: 

Sunday 

30 

t  378 

94 

169.5 

56 

31 

i  526 

! 

191 

273.5 

37 

Total 

• 

July  ' 

51s  13,980.0 

243.0 

3,657.5 

6,804.0 

1,886.0 

June  ■ 

l 

51:  14,146.0 

760.0 

3,863.5 

6,516.0 

2,001.5 

July  ■ 

50:  16,372.0 

361.0 

3,721.5 

4,065.5 

1,290.5 

Table  6.  -  Cotton:    Volume  of  trading  New  Orleans  Cotton  Exchange, 

July  1951  —  Continued 


Da  +•<=> 

s      1952  t 

1952  : 

1952  : 

■  1  'into 

1952  s 

Other 

:      May  s 

July  : 

Oct.  s 

Dec.  s 

Futures 

1951 

«  100 

100 

100 

100 

100 

July 

s  bales 

bales 

bales 

bales 

bales 

Sunday 

2 

:  20 

4 

6 

0 

0 

3 

t  45 

6 

7 

5 

0 

Holiday 

5 

:  15 

5 

4 

0 

0 

6 

s  56 

24 

5 

1 

0 

Holiday 

Sunday 

9 

t  72 

25 

9 

0 

0 

10 

:  90 

61 

20 

0 

0 

11 

:  40 

26 

11 

5 

0 

12 

:  12 

1 

0 

0 

0 

13 

1  22 

6 

4 

1 

o 

Holiday 

Sunday 

16 

:  17.5 

10 

6 

6.5 

0 

17 

:  32.5 

3 

11 

.5 

0 

18 

t  32 

41.5 

35.5 

0 

0 

19 

:  42.5 

36 

0 

0 

0 

20 

:  5 

5 

23 

20 

0 

Holiday 

Sunday 

23 

:  47 

48 

12 

10.5 

0 

24 

i  5.5 

2 

41.5 

41 

0 

25 

:  7 

5 

11 

11 

0 

26 

:  11 

23 

36 

30 

o 

27 

i  18.5 

9.5 

1.5 

0 

0 

Holiday 

Sunday 

30 

t  29 

26.5 

3 

0 

0 

31 

*  7.5 

17 

0 

0 

0 

Total 

July  '51 

t  627.0 

384.5 

246.5 

131.5 

0 

June  '51 

682.5 

86.0 

228.5 

8.0 

0 

July      ■ 50 

s  3,355.0 

2,160.0 

1,119.5 

299.0 

0 

Table  7.  -  Cotton:    Open  contracts  reported  by  olearing  members, 

New  Orleans  Cotton  Exchange, 
July  1951 


Date 


All  t 
Futures  /l  : 


Future 


1951 
July  /l 


1951 
0otB 


1951 
•tec. 


1952 
Mar. 


1951 
July. 

Sunday 
2 
3 

Holiday 
5 
6 

Holiday 
Sunday 
9 

10 

11 

12 

13 

Holiday 
Sunday 

16 

17 

18 

19 

20 
Holiday 
Surxiay 

23 

24 

25 

26 

27 
Holiday 
Sunday 

30 

31 


100 
bales 


5,110 
5,076.5 

4,999 
5,027 


5,217,5 
5,200.5 
5,306.5 
5,288.5 
5,338.5 


5,400 

5,446 

5,521 

5,573.5 

5,614 


5,661.5 

5,731 

5,728 

5,761 

5,692 


5,752 
5,818 


100 
bales 


194.5 
190.5 

173 
146.5 


133.5 
105 

64.5 

27 
0 


100 
bales 


974.5 

938 

932.5 
946 


981 

956.5 
1,005.5 
1,014.5 
1,039.5 


1,036 

1,029 

1,026.5 

1,019.5 

1,024 


1,033 
1,021 
1,017 
1,003 
941.5 


953 
970.5 


100 
bales 


1,827 
1,817.5 

1,761 
1,781 


1,854 

1,874 

1,886 

1,895.5 

1,915.5 


1,905.5 

1,987.5 

2,011.5 

2,037 

2,048 


2,069.5 

2,069.5 

2,061 

2,069.5 

2,071.5 


2,091.5 
2,137.5 


100 
bales 


1,133 
1,116.5 

1,106.5 
1,097.5 


1,174 

1,143 

1,194.5 

1,195.5 

1,211.5 


1,250.5 

1,234.5 

1,229 

1,238 

1,257 


1,255.5 

1,265 

1,252.5 

1,245 

1,238.5 


1,255.5 
1,245.5 


/l    Open  contraots  against  which  notices  of  delivery  have  been  issued  are 
not  included. 


Table  7,  -  Cotton:    Open  oontracts  reported  by  clearing  members, 

New  Orleans  Cotton  Exchange, 
July  1951  —  Continued 


Date 

T9TI — 
July 

Sunday 
2 
3 

Holiday 
5 
6 

Holiday 
Sunday 

10 
11 
12 
13 

Holiday 
Sunday 

16 

17 

18 

19 

20 
Holiday 
Sunday 

23 

24 

25 

26 

27 
Holiday 
Sunday 

30 

31 


1952 
May 
100 
bales 


698 
716 

725 
730 


728 
716 
727 
727 
741 


745.5 
731.5 
730.5 
723.5 
724.5 


714.5 

720 
720 
718 
709 


707 
'703.5 


1952 

July 

100 
bales 


105 
111 

114 
138 


154 
212 
226 
226 
225 


232 

232 

263.5 

295.5 

295.5 


303.5 
303.5 
305.5 
313.5 
319 


329.5 
345.5 


Future 

1952 
Pot. 

100 
bales 


170 
174 

174 
174 


179 
180 
184 
184 
186 


187 

188 

216.5 

216.5 

218.5 


228.5 

261 

271 

291 

291.5 


294.5 
294.5 


1952 
Deo. 

100 
bales 


8 
13 

13 
14 


14 
14 
19 
19 
20 


26.5 
26.5 
26.5 
26.5 
46.5 


57 
91 
101 
121 
121 


121 
121 


Other 
Futures 
100 
bales 


0 
0 

0 
0 


0 
0 
0 
0 
0 


0 
0 
0 
0 
0 


0 
0 
0 
0 
0 


0 
0 


Table  8.  -  Cotton*    High,  low  and  closing  prices  per  pound, 

New  Orleans  Cotton  Exchange, 
July  1951 


Date 


1951  July  Future 


High    *      Low    a  Closing 


1951  October  Future 


High      8      Low      t  Closing 


1951 
July 

Sunday 
2 
3 

Holiday 
5 
6 

Holiday 
Sunday 
9 

10 

11 

12 

13 

Holiday 
Sunday 

16 

17 

18 

19 

20 
Holiday 
Sunday 

23 

24 

25 

26 

27 
Holiday 
Sunday 

30 

31 


cents 


44.70 
44.79 

44.50 
44.65 


44.32 
44.09 
43.30 
42.00 
42.70 


cents 


44.40 
44.62 

44.40 
44.28 


44.00 
43.80 
41.75 
41.50 
40,60 


cents 


44.67b-79a 
44, 65b- 74a 

44. 35b -43 a 
44.59b-65a 


44.02b-10a 

43.80 

41.30b 

41.05b-50a 

42.00 


cents 


36.33 
36.41 

36.11 
36.09 


36.09 
35.49 
35.13 
35.30 
35.22 


34.93 
34.74 
34,72 
34.92 
34.85 


34.75 
34.83 
34.88 
34.86 
35.20 


34.97 
34.83 


cents 


35.87 
36.11 

35.88 
35.76 


35.44 
35.14 
34.85 
34.95 
34.98 


34.74 
34.56 
34.56 
34.73 
34.72 


34.58 
34.65 
34.71 
34.65 
34.84 


34.75 
34.59 


cents 


36.29-30 
36.21-24 

35.88 
36.05-07 


35.50 

35.25 

34.85-86 

35.17-19 

35.19-20 


34.74 
34.61 
34.68 
34.75 
34.76 


34.72 

34.78-79 

34.82-84 

34.85 

34.89-90 


34.79-80 
34.63-64 


4- 


Table  8,  -  Cottons    High,  low  and  closing  prices  per  pound, 

New  Orleans  Cotton  Exchange, 
July  1951  —  Continued 


t  1 
% 

i 

i 

1951  December  Future  s 

• 

: 

1952  March  Future 

Date 

ft 

•  "ign 

t      Low  t 

Closing  i 

• 

iilgn 

t      Low  1 

Closing 

1951 

T«.  1 

July. 

s  cents 

veil  0  o 

oents  { 

* 
* 

cents 

/■»  Q  yi  -f-  0 
11  OO 

Sunday 

t 

• 

« 

* 
• 

2 

t  35.98 

3^  ao 

35.97  : 

ft 

36.08 

7  s;  77 

7fi  Oft 

3 

t  36*05 

35  7ft 

Out  (O 

35.92  ; 

• 

36.16 

7ft  Q7 

3ft  04.1-1— Onn 

Holiday 

• 
• 

■ 
• 

•> 

5 

t  35*80 

35.55 

35.55-57  : 

• 

35.92 

35.70 

35. 70 

6 

:  35.78 

35  45 

35.75  : 

* 
• 

35.90 

7  5  ftQ 

7  c,  ftft 

Holiday 

IS 

Sunday 

• 

9 

:  35.77 

7ft  17 
0  0.  10 

35.18-20  : 

: 

35.91 

7ft  ?ft 
00  tbO 

7ft  7*7 
00  •  0  f 

10 

i  35.20 

74.  OA 

o'*  »y± 

35.05-07  : 

35.34 

7ft    1  ? 

11 

i  35.01 

O*  •  /  O 

34.73-74  : 

35.17 

74  ftft 

74  ftft 

12 

t  35.25 

74  .  7Q 

35.05  : 

« 
* 

35.25 

34.93 

35.20 

13 

:  35.08 

74.  Rfi 

35.01-04 

35.19 

7ft  m 
OO  <ux 

7C;    1  fi  —  l  Q 

0  0 . 1 0— ±y 

Holiday  * 

1 

Sunday  : 

• 
• 

16 

t  34.78 

74.  ft? 

34.62-64  i 

34.88 

74.  7ft 
Ot  .  f  0 

74.    7ft  — 7ft 
O* • /O— /  0 

17 

s  34.61 

34  44 

34.47-48  : 

34.73 

^4  ftft 

34  ft? 

O^C  .  Ufa 

18 

►  34.62 

34.44 

34.57  : 

34.74 

34.57 

34. 70 

19 

>  34,81 

34  fiO 

34.67-68  : 

34.92 

34 . 73 

^4  7Q 

20 

:  34.75 

74-    ft?  ' 

34.63-64  : 

34-  7? 

74.  74. 
O*  .  It 

Holiday 

:  :  : 

Sunday 

*  ft 

23 

i  34.62 

34.47 

34.62  tt 

34  70 

34.56 

34.70 

24  j 

:  34.72 

34.57  : 

34.67  t 

i 

34.80 

34.65 

34. 74b -75a 

25 

s  34.75 

34.62  • 

34.74-75  : 

* 
• 

34.84 

34.75 

34.83-84 

26 

i  34.78 

34.58 

34.77-78  i 

*> 
* 

34.90 

34.70 

34.89 

27  s 

s  35,05 

34.76 

34.82-85  : 

• 

35.18 

34.89 

34.97 

Holiday 

1 1 

Sunday  i 

: 

30  1  i 

s  34.93 

34.69 

.  34.74-76  : 

34.98 

34.83 

34.85b-87a 

31  ! 

i  34.78 

34.49 

34.55     •  : 

34.83 

34.63 

34.67 

Table  8.  -  Cotton: 


High,  low  and  closing  prioes  per  pound, 
New  Orleans  Cotton  Exchange, 
July  1951  —  Continued 


 r- 

Date  : 

1952  May  Future  * 

« 

1952  July  Future 

t 

High 

s  Low 

$     Closing  : 

x  High 

:      Low  : 

Closing; 

1951  x 

t 

July  t 

oents 

cents 

cents  s 

t  cents 

cents 

cents 

Sunday  : 

t 

• 
* 

2  '  t 

36.00 

35.65 

35.98b-36.O0at 

:  35.62 

35.55 

35.62 

3  i 

35.98 

35.82 

35.93b-95a  x 

t  35.56 

35.47 

35.57b-59a 

Holiday  x 

5  i 

35.70 

35.61 

35.61  : 

:  35.23 

35.22 

35.23b-25a 

6  x 

35.79 

35.51 

35.77b-79a  x 

a  35.16 

35.14 

35.40b-44a 

Holiday  : 

Sunday  s 

9  i 

35.80 

35.27 

35.27  : 

s  35.36 

34.90 

34.90 

10  5 

35.25 

35.04 

35.14b-15a  t 

s  34.88 

34.70 

34.75b-77a 

11  s 

34,98 

34.82 

34.78b-80a  : 

:  34.58 

34.50 

34.41b-4t6a 

12  I 

35.04 

34.86 

35.11b-12a  t 

:  34.65 

34.65 

34.73b-75a 

13  x 

35.13 

34.99 

35.10b-12a  t 

:  34.81 

34.58 

34. 75b- 77a 

Holiday  x 

Sunday  t 

16  x 

34.80 

34.70 

34.67b-68a  : 

:  34.44 

34.40 

34.33b-36a 

17  : 

34.64 

34,54 

34.56  : 

:  34.32 

34.20 

34.21b-22a 

18  i 

34.69 

34.55 

34.63  : 

:  34.31 

34.21 

34.25b-27a 

19  i 

34,81 

34.69 

34. 70b- 71a  : 

:  34.42 

34.35 

34.32b-S5a 

20  s 

34.70 

34.64 

34 . 64  : 

:  34.38 

34.29 

34.26b-28a 

Holiday  t 

Sunday  t 

23  s 

34.55 

34.50 

34.60b-61a  : 

:  34.20 

34.15 

34.25b-28a 

24  i 

34.70 

34.62 

34.63b-65a  : 

:  34.2  6 

34.26 

34.27b-28a 

25  * 

34.72 

34.68 

34.72  : 

:  34.39 

34.34 

34.39 

26  : 

34.80 

34.67 

34.80b-81a  : 

:  34.46 

34.30 

34.47b-49a 

27  : 

35.14 

34.86 

34.88  : 

:  34.77 

34.62 

34.55b-57a 

Holiday  t 

Sunday  x 

30  '  x 

34.95 

34.79 

S4.81b-82a  x 

:  34.60 

34.48 

34.49b-51a 

31  \ 

X 

34.71 

34.59 

34.62b-64a  : 

:  34.37 

1 
9 

34.30 

34.31b-32a 

Table  8,  -  Cottoni 


High,  low  and  closing  prices  per  pound, 
New  Orleans  Cotton  Exchange, 
July  1951  —  Continued 


1  5  n 

s  1952  October  Future         *»  1952  December  Future 

Date      .  : i  . 


:     Hi  eh 

?  Low 

s    Closing  _ 

**  High.. 

?       Low  t 

Closing 

1951 

I 

July  .< 

t  cents 

cents 

cents 

i :  cents 

cents 

cents 

Sunday 

• 

a : 

*  * 

S  • 

2 

s  34,07 

33.99 

34.07 

33.86b-87a 

3 

i  34.01 

33,96 

34.02b-07a 

::  33,74 

33.73 

33.79b-81a 

Holi  day 

*  • 

§  • 

5 

:  33.81 

33.75 

33  .  70b- 73  a 

33.48b-52a 

6 

:  33,64 

33.63 

33. 88b -90a 

« t  33 . 60 

33.60 

33.63b-65a 

Holiday 

ft  ft 
•  • 

Sunday  : 

•  • 

•  • 

9 

i  33,80 

33.40 

33.37b-40a 

33.12b-19a 

10 

:  3.3.33 

33.25 

33.28b-32a 

»  ft     —  ^  —  —  — 

33.03b-10a 

11 

!  33.14 

33.10 

33.00b-10a 

•  •  32 • 9  3 

32.93 

32.75b-85a 

12 

33.32b-34a 

33.10b-12a 

13  i 

i  33.30 

33.23 

33.23b-25a 

33.10 

33.10 

33.03b-07a 

Holiday 

•  • 

Sunday  j 

ft  • 
%  • 

16         t  33.00 

32.98 

32.78b-86a 

32.80 

32.74 

32.55b-65a 

17  : 

.  32.76 

32,75 

32. 70b- 74a 

32.47b-53a 

18  ! 

32.90 

32.84 

.32.78b-81a 

*  • 

32.53b-58a 

19 

.32.82b-84a 

32.59b-64a 

20 

t  32.90 

32.84 

.32.84 

::  32.70 

32.65 

32.61b-64a 

Holiday  i 

•  • 

•  • 

Sunday  i 

»  • 
*  * 

23  '  : 

32.64 

32.64 

32,79b-82a 

32.43 

32.43 

32.56b-61a 

24  ! 

32.83 

32.82 

32.83 

s  •  32 « 62 

32.60 

32.61b-63a 

25  : 

32.87 

32,87 

32.89b-93a 

::  32.67 

32.65 

32.69b-71a 

26  : 

32,77 

32.77 

32.93b-95a 

32.57 

32.57 

32.73b-75a 

27  s 

!  33.08 

33.08 

32,95b-33.00a:   

32.75b-80a 

Holiday  : 

ft  *  * 

Sunday  s 

*  * 

30  s 

32,89 

32.84 

32 .8 8b -90a 

32.68b-74a 

31  : 

32.75b-77a 

ft  * 

32.55b-57a 

Table  9,  -  Cotton:    Volume  of  trading  and  month-end  open  contracts, 
all  futures  combined  on  the  Chicago  Board  of  Trade, 
by  months,  1948-49  to  1950-51 


Cumulative  volume  of  trading 

Jj 

Month-end  open  oontraota 

Month  t 

1938-39  i 
1947-48  : 
Average  t 

t 
1 

1948-49  $ 

1 

• 

■ 

1949-50  : 

1950-51  i: 

• 
• 

i 

1948-49  : 

t 
i 

1949-50  : 

1950-51 

100 
bales 

100 
bales 

100 
bales 

100  11 
bales  ii 

100 
bales 

100 
bales 

100 
bales 

August  : 

651 

2,992,0 

100.0 

448.0: t 

518.0 

227.5 

257.5 

Septemben 

1,586 

4,963.0 

285.0 

1,463.5: i 

314.0 

250.0 

293.5 

Ootober  t 

2,514 

5,999.0 

488.0 

2,668.0|. 

258.0 

270.0 

381.0 

November  t 

3,108 

6,712,0 

608.0 

3,593.5*:: 

257.5 

238.0 

396.0 

December  t 

3,610 

7,830.0 

873.5 

4,305,0,1 

280.0 

238.5 

384.5 

January  t 

4,461 

8,993.5 

1,244.0 

5,247.5,, 

298.0 

234.5 

443.0 

February  : 

5,626 

11,713.0 

1,720.0 

455.5 

145.5 

tL 

March  i 

6,836 

13,378.5 

2,219.5 

5,649.0., 

484.0 

175.5 

354,5  /2 

April  : 

8,323 

14,689.0 

2,542.5 

6,312.0,1 

335.5 

165.5 

379.5 

May  : 

9,541 

16,018.0 

3,134.0 

7,073  .  0S, 

393.5 

164.0 

498.0 

June  t 

10,568 

17,139.5 

3  ,  770.5 

7,805.5,, 

299.5 

202  .0 

475.5 

July  i 

11,434 

17,637.0 

4,359.5 

8,803.0,! 

224.5 

207.0 

465.5 

/l    Trading  suspended  because  of  price  f reeae . 

Trading  suspended  through  March  7,  1951;  resumed  on  March  8. 
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Table  11.  Distribution  of  deliveries  in  settlement  of  the 
1951  July  future  by  delivery  point  on  the 
New  York  and  New  Orleans  Cotton  Exchanges 


t  t 

t    New  York  s 

New 

Orleans 

Delivery  Point' . 

•  * 

100-bale 

oontract 

50 -bale  oontraot 

C          .Dti.  Ac  o 

Calc  5 

Bale  s 

mUUO  wVU. 

6  200 

100 

47 

U  U  i.  V  V  O  UtJU 

•  200 

9  www 

B87 

WW  1 

49 

•       1  102 

QOI 

TUX 

50 

Mobile 

i  0 

0 

0 

New  York 

*  0 

0 

0 

Savannah 

:  100 

0 

0 

Charleston 

x  5,883 

0 

0 

Norfolk 

t  0 

0 

0 

Total 

7,485 

1,588 

146 

Table  12. 


-  Number  of  notices  issued  and  number  of  times  trans- 
ferred in  settlement  of  the  1951  July  Future, 
New  York  and  New  Orleans  Cotton  Exchanges 


New  York 


New  Orleans 


100-bale  contract'  50-bale  contract 


Number  of  notices  issued 


Number  of  times  notices 
transferred 


76 


34 


16 


United  States  Department  of  Agriculture 
COMMODITY  EXCHANGE  AUTHORITY 
J.  M.  Mehl,  Administrator 


Field  Offices 


Markets  Supervised 


Chicago  4,  Illinois 

George  Livingston,  In  Charge 
Room  1200,  Board  of  Trade  Building 
141  West  Jackson  Boulevard 


Chicago  Board  of  Trade 
Chioago  Mercantile  Exchange 
Chicago  Open  Board  of  Trade 
Los  Angeles  Grain  Exchange 
Milwaukee  Grain  Exchange 
Portland  Grain  Exchange 
San  Franoisco  Grain  Exchange 
Seattle  Grain  Exchange 


Kansas  City  6,  Missouri 
L.  E.  Wolf,  In  Charge 
854  Board  of  Trade  Building 


Kansas  City  Board  of  Trade 
Merchants*  Exchange  of  St.  Louis 


Minneapolis  15,  Minnesota 

Joseph  B,  Withers,  In  Charge 
510  Grain  Exchange  Building 


Duluth  Board  of  Trade 
Minneapolis  Grain  Exchange 


New  Orleans  12,  Louisiana 
W.  D.  Espy,  In  Charge 
Room  306,  New  Orleans 
Cotton  Exchange  Building 


Memphis  Merchants'  Exchange 

Clearing  Association 
New  Orleans  Cotton  Exchange 


New  York  4,  New  York 

George  H.  Baston,  In  Charge 
Room  602,  New  York  Cotton 
Exchange  Building 


New  York  Cotton  Exchange 
New  York  Mercantile  Exchange 
New  York  Produoe  Exohange 
Wool  Associates  of  the  New 
York  Cotton  Exohange,  Inc. 


